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LAND RENT INFORMATION 
 

TRACT 1 – 160 ACRES – RICHLAND TOWNSHIP 
2022 RENTAL CONTRACT  

- TENANT – KEN KROUSE  
- RENT: 160 ACRES X $160/ACRE = $25,600 

 
- RENT PAYMENTS: $12,800 on 4/15/22 & $12,800 on 10/15/22 
- NEW BUYER TO RECEIVE 100% of 2022 RENT 

o SELLER WILL CREDIT THE FIRST HALF RENT AT CLOSING 
- CONTRACT EXPIRATION: 2/28/2023 

 

TRACT 2 – 160 ACRES – PEARL TOWNSHIP 
2022 RENTAL CONTRACT 

- TENANT – JORGENSON BROTHERS 
- RENT: 160 ACRES X $155/ACRE = $24,800 

 
- RENT PAYMENTS: $12,400 on 4/15/22 & $12,400 on 10/15/22 
- NEW BUYER TO RECEIVE 100% of 2022 RENT 

o SELLER WILL CREDIT THE FIRST HALF RENT AT CLOSING 
- CONTRACT EXPIRATION: 2/28/2023 
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TERMS: Cash Sale with a 10% non-
refundable down payment on sale day 
and the balance on or before July 15, 

2022. A warranty deed will be provided. 
Title insurance will be utilized with 

the cost of Owner’s Policy split 50/50 
between buyer and seller. Buyer will 

receive landlord’s possession at closing. 
Sold subject to the 2022 cash rent lease. 

Seller has paid the 2021 RE taxes due 
in 2022. Buyer responsible for all 2022 

taxes due in 2023. Closing fee to be split 
50/50 between the buyer and seller. Sold 
subject to confirmation of the owner and 
any easement of record. Wieman Land & 

Auction Co., Inc. is representing the seller 
in this transaction. 

Auction will be held on the 
land at the Tract 1 location, 
northwest of Montrose, SD.
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